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PROGRAM RATIONALE 
 

Three criteria for classifying public investment, namely, administrative, economic and functional, 
are identified in the Government Finance Statistics Manual (International Monetary Fund, 2014). 
The criteria complement one other and capture investment from various dimensions with distinct 
analytical applications. In so doing, the spending targets in education, health and social protection 
will be useful in assessing the translation of political intent to resources, allowing for 
comparability in countries, and most importantly, assessing the relevance of spending targets in 
achieving the intended objectives. 

Social investment refers to the economic effort made on the social development of individuals, 
households and communities (Cecchini and others, 2015). The use of the term “investment” is 
applied because the resources allocated to social issues (i.e., education, health and social 
protection) yield economic and social returns. Social investment consists of public or private 
resources that are used mainly to ensure a supply of adequate food, health care, education, 
housing, water and sewerage systems, or to finance demand for these, and provide monetary 
insurance against loss of income or assets that would risk living standards falling below an 
acceptable level (Martinez and Collinao, 2010). 

Thus, social investment involves strengthening people’s current and future capacities. In other 
words, as well have having immediate effects, it also have lasting impacts by offering economic 
and social returns over time, notably in terms of employment prospects or labour incomes. Social 
investment helps to 'prepare' people to confront life's risks, rather than simply 'repairing' the 
consequences. Modernisation of social policies requires systematic introduction of ex-ante result 
orientation in financing decisions and a systematic approach of the role social policies play in the 
different stages in life: from education via work/unemployment to sickness and old age. 

There is a level of difficulty in analysing social investment, between executing the resources and 
who finances them. Records of social investment-related transactions tend to track only the 
executing entity. Systems of national accounts should, in theory, provide a clear source for that 
component, but Africa lacks mandatory or standardized systems with regular detailed 
information of source in this area. In Africa, another complication is the mix between private and 
public social investment in education, health and social protection. Private expenditure by 
households on health is approximately 50 per cent of total expenditure, and therefore public 
spending does not capture total health spending. Nevertheless, public social spending data that 
are available allow for the quantifying of specific outlays by the State, whatever their financing 
source, by following the procedures set out in the Government Finance Statistics Manual. In 
Africa, public social spending figures, in general including education, health, social welfare, water 
and sanitation, employment and housing, are important in demonstrating prioritization in the 
budgets on social areas (Harrington and others, 2007).  

High levels of public debt, pressure on government expenditures, and existing financial 
regulations are some of the existing barriers to increasing the level of social investment in Africa. 
However, to meet the SDGs and the Agenda 2063goals, increased efforts in deploying social 
investment strategies are needed now more than ever. Such strategies imply investing in people’s 
capabilities and social infrastructures, but also in social innovation and the delivery process of 
public goods and social outcomes. This is crucial to address current market failures in the social 
sector and to ensure that existing investment can prompt greater levels of social cohesion and 
territorial convergence. 

Furthermore, the challenges for mobilising financial resources for sustainable development are 
huge; according to Schmidt-Traub, G. (2015), an estimated $600 billion and $638 billion are 
needed per year to achieve the SDGs in Africa. Official development assistance (ODA) remains 
essential but alone will not be enough to meet the SDG financing gap. Delivering resources at the 
scale required to achieve the SDGs requires action from a wide range of actors working together. 
Private finance will play an increasingly important role in bringing additional resources to help 
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developing countries achieve the SDGs. It is therefore important to find new ways of engaging 
with the private sector as a key partner, including through financing social investment. The Addis 
Ababa Action Agenda (AAAA) mentions financing social investment to achieve the SDGs. 

Against the above background, the ECA Gender, Poverty and Social Policy Division (GPSPD 
Division and the African Institution for Economic Development and Planning (IDEP) are 
collaboration to launch an on-line course on “Financing Social Investment for Achieving SDGs and 
Agenda 2063”. 

 

LEARNING OBJECTIVES  
 

The course will introduce the fundamentals of social investment and developing a business 
strategy that drives financing social investment. Learners will enhance their knowledge and skill 
on social protection and social services the state of key social services in Africa, Social Investment 
in the context of SDGs and Agenda 2063,  monitoring social investment in Africa and financing 
social investment in Africa: policy and strategy. 
  
At the end of the course, participants will have: 

• An enhanced understanding of the key concepts, trends and conditions of social 
investment in Africa 

• An improved understanding of the state of social protection and social services in Africa  
• An enhanced skill on social investment ecosystem and products 
• The knowledge and skills to monitor and benchmark social investment status at national 

level 
• An improved knowledge on the challenges and opportunities of financing social 

investment in Africa and related policy intervention to ensure the financing of social 
investment to meet SDGs and Agenda 2063. 

 

 
CONTENT AND STRUCTURE  
 

The course consists of the following modules:  

Module 1 : Definitions and Concepts 
Module 2 : The state of play of social investment in Africa 
Module 3 : Financing of social investment in Africa 
Module 4 : Monitoring social investment in Africa 
Module 5 : Emergency Assistance 
Module 6 : Takeaway 
 

METHODOLOGY  
 

This self-paced course will be delivered from 13 July to 4 September. The course will be 
moderated asynchronously on a weekly basis and participants are required to participate in the 
weekly on-line discussions. In addition, each module has interactive lessons that provide the core 
content around the topic for that module. The lessons are designed in a way that learners are also 
able to self-assess their understanding through built-in quizzes. Additional resources such as 
bibliographies, web links and optional readings are provided for participants who wish to deepen 
their knowledge of the course topic.  
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TARGET AUDIENCE  
 

The target participants are as follows: 

• Middle and senior level policy officials and managers directly connected with social policy 
issues, designing models for  planning, monitoring and evaluating social policies  in their 
countries; 

• Officials of national agencies and non-state actors with a professional interest and 
involvement in social policy planning, implementation, monitoring and investment. 

 
ADDITIONAL INFORMATION  

 

Acceptance to the Course  

Applicants to the course are expected to have, as a minimum, a bachelor’s degree preferably 
where courses related to statistics, planning, project management and monitoring project 
evaluation. In addition, two years of work experience will be required. Women candidates are 
also strongly encouraged to apply.  

Until the registration deadline, participants are accepted to the course on a rolling basis and 
subject to availability of slots.  

Applications must be completed exclusively on IDEP online application platform at 
https://www.unidep.org/?apply 

Certificate of Completion  

A Certificate of Completion will be issued by IDEP to all participants who successfully complete 
the course-related self-assessments presented for each module.  

Technical Requirements  

Access to internet is an essential condition for participation. The following specifications, as a 
minimum in terms of hardware and software, are required to take this e-Learning course, please 
consult your Network Administrator or Systems person to ensure that you have the following:  

• Platform: Windows 95, 98, 2000, NT, ME, XP or superior; Mac OS 9 or Mac OS X; Linux  
• Hardware: 64 MB of RAM, 1 GB of free disk space  
• Software:  

o Adobe Acrobat Reader 
o Adobe Flash Player 
o Microsoft Office (Windows or Mac) or Open Office 
o Browser: Internet Explorer 7 or higher or Firefox 36 or higher  

• Modem: 56 K  
• Note that JavaScript, Cookies and Pop-ups must be enabled  

 

CONTACT INFORMATION 

 

IDEP E-Learning and Knowledge Management Division 
Tel: +221 33 829 55 00 
Fax: +221 33 822 29 64 
Email: elearning@unidep.org 

https://www.unidep.org/?apply

