
Climate change – managing risks and harnessing opportunities 

Supports achievement of Sustainable 
Development Goals (SDGs) through 
long-term �nancing for clean energy 
solutions, environmental sustainability 
and business sustainability

World -renowned 
investment 
expertise and 
resources

Experiences of 
major clean energy 
project developers 
in Africa

Political will and 
leadership in a 
number of African 
countries

Big portfolio of 
announced 
renewable energy 
projects

Low interest 
rates globally

Declining costs of 
renewable energy 
technologies

Adheres to responsible investment 
principles such as those promoted by the 
UN-supported Principles for Responsible 
Investment, covering environmental, 
social and governance factors

Mobilizes private-sector �nance through 
bonds issued in capital markets and 
putting in place risk-mitigation 
instruments to fast-track investments for 
a bundle of clean energy projects covering 
di�erent countries and technologies.

LEVERAGE

The initiative is a mechanism built on three pillars - sustainability, governance and �nance – to bring 
together countries, �nanciers and developers of clean energy projects to align interests and combine 
scale and speed to fast-track �nancing from the private sector for deployment of clean energy in Africa.  

Sustainability Governance Finance

Climate change, population growth, economic growth, industrialization, rising middle 
class, urbanization leading to increased demand for energy. Climate change poses risks 
and opportunities to secure, reliable and a�ordable energy 
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All African countries have submitted nationally determined 
contributions to climate action (NDCs) under Paris Agreement
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22,000 MW clean power actions 
in Africa’s NDCs – close to US$ 50 
billion of investment

Room for greater ambition. Can 
realistically add 200 GW by 2030 ~ 
investment opportunity of about 
US$400 billion.

10,000 megawatts (MW) of renewable electricity capacity in Africa by 2025. Initial pilot 
countries include Angola. Ethiopia, Kenya, Morocco, Senegal, South Africa and Togo.

ECA’s SDG7 initiative for Africa



Country Project Financial Close 
(Date) Tari� @ FC Technology 

South Africa
 

REIPPPP 4 
 

N/A
 ZAR 65c / kWh 

(average) Solar & Wind
 

Morocco Noor Power Plant 12 May 2015 EUR 4.2c / kWh Solar CSP 

Zambia Scaling Solar: 
Bangweulu December 2017 USD 6.015c / kWh Solar PV 

Namibia Hardap H1 2018 USD 6.05c / kWh Solar PV 

Senegal Scaling Solar: 
Kahone September 2017 EUR 3.8016c / kWh Solar PV 

 

Increasing experience in Africa with 
deployment of non-hydro renewables 
– so far at close to 9,000 MW, with 
most of this capacity delivered by 
independent power producers with 
competitive tari�s.

Percentage of urban population 
with access to electricity

Africa – an energy paradox
Abundant renewable energy resources

10 TW 110,000 MW 

20,000 MW 
350,000 MW 
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230 GW 2000 GW 360 GW
Africa 
installed 
electricity 
capacity

China 
installed 
electricity 
capacity

India 
installed 
electricity 
capacity

Excluding South Africa and North African countries, 
the rest of Africa has approximate installed 
capacity as South Africa ~ the amount of solar PV 
capacity China added in 2017 alone

Close to 600M 
people without 
access to 
electricity and 
same number in 
2030 unless 
urgent and 
transformative 
action taken now

Urban 2016 (%)
0 - 22
23 - 30
31 - 40
41 - 50
51 - 60
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Rural 2016 (%)
0 - 7
8 - 19
20 - 29
30 - 40
41 - 50
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61 - 90
91 - 100

Percentage of rural population 
with access to electricity

for a 
prosperous
Africa
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